SOURCES OF PERSONAL INCOME

Personal income rose $40.8 billion (annual rate) in March, following an increase of $41.5 billion in February. Wages
and salaries increased $22.8 billion in March, following an increase of $30.0 billion in February.

BILLIONS OF DOLLARS * (RATIO SCALE)

BILLIONS OF DOLLARS™* {RATIO SCALE)

10,000 10,000
9,000 — 9,000
8,000 8,000

/
7,000 /—’T/ | 7,000
LN\ . 6,000
6000 A TOTAL PERSONAL INCOME
5,000 — 5,000
4,000 T 4,000
Y, P e WAGE AND SALARY DISBURSEMENTS
3,000 S 3,000
2,000 frreremrere—rrrr OTHER INCOME 2,000
1,400 1,400
TRANSFER PAYMENTS
800 — ] 800
IIIIIIIIIIIIIIIIIIIIllIIIII]IIIIIlIlIIIl]IIIII||I||||I||I||||l||||lllll||II||||||I||II||||]I|II
1993 1994 1995 1996 1997 1998 1999 2000 2001

* SEASONALLY ADJUSTED ANNUAL RATES
SOURCE: DEPARTMENT OF COMMERCE

COUNCIL OF ECONOMIC ADVISERS

[ Billions of ¢

lollars; monthly data at

seasonally adjusted annual rates]

Wage ¢ Proprietors’ income 3 Sy Less: Per-
Total age and Rental Personal Personal N sonal con-
. salary Other labor income h . Transfer R
Period personal dishurse- income 12 o of dividend interest payments > t,'lhmuzns
income ments 1 Farm Nonfarm persons income income . for social
insurance
1992 5,390.4 2,982.6 449.5 32.7 401.7 63.3 185.3 750.1
1993 5,610.0 3,085.2 482.8 30.1 431.7 90.9 203.0 725.5
1994 . 5,888.0 3,236.7 507.5 31.9 444.6 110.3 234.7 742.4
1995 . 6,200.9 3,424.7 497.0 22.2 475.5 254.0 792.5
1996 6,547.4 3,626.5 490.0 34.3 510.5 297.4 810.6
1997 6,937.0 3,888.9 475.4 29.7 551.5 334.9 864.0
1998 ... 7,391.0 4,190.7 485.5 4 595.2 351.1 940.8
1999 ... 7,789.6 4,470.0 501.0 25.3 638.2 3. 370.3 963.7
2000 8,281.7 4,769.4 524.0 22.6 687.8 140.0 396.6 1,034.3
2000: Mar 8,161.6 4,685.9 516.2 21.7 684.9 147.0 388.9 1,021.2
Apr . 8,209.3 4,726.9 518.4 23.1 683.9 144.3 390.6 1,026.1
May 8,237.6 4,730.0 520.5 17.5 687.1 140.0 392.4 1,030.9 s R
June 8,279.5 4,763.5 522.5 23.7 693.2 138.1 394.8 1,036.8 1,067.3
July .. 8,300.0 4,789.1 25.1 17.5 688.5 136.0 397.2 1,040.0 1,068.7
Aug ... 8,326.5 4,797.8 7.6 14.7 697.7 134.5 399.6 1,042.4 1,074.9
Sept 8,420.6 4,827.8 0.0 62.9 693.1 144.0 402.2 1,046.1 1,079.1
Oct . 8,406.0 4,858.7 2.0 17.0 694.7 134.3 404.7 1,049.2 1,082.2
Nov 8,422.1 4,872.7 3.9 15.4 695.1 134.8 407.1 1,051.8 1,078.9
Dec . 8,461.0 4,884.7 .1 21.6 695.7 137.1 409.8 1,053.6 1,090.9
2001: Jan' ... 8,509.6 4,921.3 1 17.1 698.9 136.5 412.0 1,050.5 1,109.2
Febr .. 8,551.1 4,951.3 3 20.9 700.9 138.0 414.3 1,047.2 1,114.3
MarP .o 8,591.9 4,974.1 B 24.6 707.6 139.4 416.4 1,043.2 1,122.2

TThe total of wage and salary disbursements and other labor income differs from compensa-
tion of employees (see p. 4) in that it excludes employer contributions for social insurance and
the exces

2 (Consists primarily of employer contributions to private pension and private welfare funds.

of wage accruals over wage disbursements.

3With inventory valuation and capital consumption adjustments.
+With capital consumption adjustment.

> Consists mainly of social insurance benefits, direct relief, and veterans payments.

Source: Department of Commerce, Bureau of Economic Analysis.



